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SUBJ: NATIONALIZATION OF SPANISH FISHMEAL INTERESTS IN 
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INSTRUCTION WHICH WILL BE FOLLOWING BY SEPTEL. 

2. PRESIDENT' S POLICY STATEMENT OE JANUARY 19, 1972 
( PASSED MADRID AS REE C) INDICATED THAT CONSULTATIONS WITH 
CAPITAL- EXPORTING COUNTRIES ON SUBJECT OE EXPROPRIATION 
WOULD BE INITIATED BY DEPARTMENT OE STATE. TELEGRAM 
INITIATING CONSULTATIONS ( REE B) DID NOT INCLUDE MADRID 
ON GROUNDS THAT SPANISH OVERSEAS INVESTMENTS WERE NOT OE 
SAME ORDER OE MAGNITUDE AS THOSE OE EC COUNTRIES, CANADA 
AND JAPAN. IN VIEW OE SIZEABLE SPANISH INTEREST IN 
NATIONALIZED EISHMEAL INDUSTRY, REF B HAS BEEN REPEATED 
TO MADRID, AND EMBASSY WILL BE RECEIVING INSTRUCTIONS TO 
INITIATE CONSULTATIONS WITH GOS. 



3. SO EAR, ONLY THE BRITISH GOVERNMENT HAS RESPONDED IN 
POSITIVE WAY TO THESE OVERTURES. BELIEF THEIR INVEST- 
MENT LESS LIKELY TO BE EXPROPRIATED THAN THAT OF U. S. AND 
INVESTMENT DISPUTES ARE TWO REASONS THAT OTHER GOVERNMENTS 
HAVE NOT BEEN FORTHCOMING. PROPOSAL FOR AN INTERNATIONAL 
INVESTMENT INSURANCE AGENCY MENTIONED REF B IS DORMANT. 
RUSH 
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